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Directors’ Review

On behalf of the Board of Directors of the Bank of Khyber, I am pleased to present the condensed Interim Financial 

Statements of the Bank for the 3
rd

quarter ended September 30, 2020. The results are inclusive of Islamic Banking 

Opera�ons:

Financial Highlights

 

The financial results of the Bank of Khyber for the 3
rd

 

quarter ended September 30, 2020

 

are as under:

 

            

(Rs. in Million)

 
          

September

 

30

 

December 31

 
      

2020

      

2019

 

Total Assets

               

298,823

  

306,305   

            

Deposits

                   

192,999

  

182,168

      

Advances (Gross)

                       

126,167

  

113,976

  

Investments

 

(Net)

             

145,142

  

146,911

   

  
            

(Rs. in Million)

 
             

Period Ended September

 

30

 
       

2020

       

2019

 

Opera�ng Profit
                   

4,208
      
1,060

                         

Provision against non-performing advances/others   (1,413)          (160)  

Profit before taxa�on               2,795         900  
Taxa�on

             

 
(1,143)

      
(302)

 Profit a�er tax

                

 1,652

       

598

 Performance Review

 
Due to decline in COVID-19 cases in the country and easing of lockdowns

 

coupled with �mely support and strong 

measures adopted by State Bank of Pakistan , the economy has shown improvement in growth outlook. In the 

backdrop of this situa�on, the Bank

 

of Khyber adopted

 

prudent approach in the circumstances and posted excellent 

financial results.

 

The Bank closed the 3
rd

 

quarter with profit before tax of Rs.2,795 million whereas profit a�er tax increased 

substan�ally

 

and stood at Rs.1,652

 

million as compared

 

to Rs.598

 

million for the same period of

 

2019. The major 

par�cipants of the enhanced profitability remained increase in Mark-up / Interest earned and Capital gains whereas 

cost curtailed due to shedding of

 

high cost deposits and downward discount rate.

  

The total assets stood at Rs.298,823

 

million. Deposits registered a growth of 6% and stood

 

at Rs.192,999 million 

whereas with an increase of 11% from the year end 2019, advances reached Rs.126,167 million which mainly 

comprised of commodity financing. Investments closed at Rs.145,142 million at the close of the 3
rd

quarter.

At the end of the quarter under review, the Bank was opera�ng with 169 branches and 5 sub-branches with 4 booths 

across the country wherein 84 branches were working as dedicated Islamic Banking Branches. 

,

,,

3



      
                   

  

 

With uncertainty over the Covid-19 pandemic fading out, the economy has shown momentum and many sectors 

have resumed ac�vi�es. This trend will

 

yield results

 

in improved business environment paving the way to regain 

economic thrust and influence the overall business scenario.

  

The Bank remains cognizant of the challenging business environment and stands commi�ed to its strategy of steady 

growth through diversifica�on in products, services

 

and outreach.

 

The Bank is also focusing on increasing its 

customer base and mobilizing low cost deposit mix with an emphasis on prudent lending to maintain trend of stable 

profitability.

Credit Ra�ng

JCR-VIS Credit Ra�ng Company Ltd. (JCR-VIS)

 
and The Pakistan Credit Ra�ng Agency Limited (PACRA) have

maintained the medium to long term and short term en�ty ra�ngs of the Bank at “A” (Single A) and “A -1” (A One) 

respec�vely. Outlook on the assigned ra�ng is “Stable”. 

The ra�ngs denote low expecta�on of credit risk emana�ng from strong capacity for �mely payment of financial 

commitments.

Acknowledgement 

 The Board would like to thank the Provincial Government, State Bank of Pakistan and other regulatory authori�es for 

their guidance and support. We are also grateful to our valued customers for their patronage and con�nued 

confidence in the Bank.

 

    

For and on behalf of the Board of Directors

 
Ihsan Ullah Ihsan

Islamabad: October 28, 2020 Managing Director (Ac�ng)

Future Outlook
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20.4

47,585,436

20.4

 / (Decit)

63,030,534
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42,400,218 63,030,534
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